This study aims to understand the influence of premium income, underwriting income, risk-based capital, liquidity and growth on the profitability of non-life insurance company in Indonesia which is proxied by the Return on Assets (ROA).
Introduction
According to the Law No. 2 of 1992, insurance or coverage is an agreement between two or more parties, with a binding to insured to receive insurance premium, to reimburse the insured for loss, damage or loss or legal responsibility to third parties that may be suffered by the insured, arising of an uncertain event or to provide a payment based on death or life of an insured person.
Measurement of insurance companies' performance can be done through an analysis of aspects of the financial statements. Financial report is a summary of the financial situation of companies within a certain time, which involves a balance, income statement, cash flow statement and change of equity statement. In the insurance industry, the profitability is the primary focus. This study describes the performance of the company by using ROA to measure the company's ability to generate profits. ROA is the ratio of profitability to determine the rate of return of an asset (Riyanto, 2008: 21) .
Some determinants contained in the financial statements can be used to see the effect on the profitability of insurance companies. Determinants include premium income, underwriting income, risk-based capital, liquidity and growth. By examining the determinant, it is known which of the determinants have significant effect on profitability described by ROA. So, it can be reviewed by management in order to obtain more optimal profit. Some researchers conduct similar research. Research by Mutmainnah (2015) risk-based Capital and liquidity that has a positive effect on profitability was also found by Yuliani (2014) and Siregar (2014) . It is different from the findings of Marlina and Puryati (2013) who found that the risk-based capital has a negative effect on the profitability of insurance companies in Indonesia. This is caused by the sample not having a lot of insurance agents leading to inefficient performance, as indicated by the negative direction between risk-based capital and profitability. 4. Customer as insurance buyers will pay a sum of money (premium) to the insurer (insurance company) prior to the event that will make a financial loss. 
Profitability
In the financial evaluation, the company can measure its ability to generate earnings 
Premium income
According to Nitisusastro (2013: 13) , the premium income is a price set by the insurer for specific risk, place and time. In the practice of insurance, the premium is divided into two parts; gross premiums and net premiums. Gross premiums are obtained from clients, brokers, insurance agents and other companies. Net premium is the result of gross premiums minus reinsurance premiums and commissions [12] . Evaluation of operational performance can be done by looking at the movement in premium income.
The increase or decrease of extreme instability shows the company's operations. 
Underwriting income
According to Abbas (2012: 37) , underwriting is a part of its efforts to benefit by choosing a good risk. Underwriting result is the difference of underwriting revenue and underwriting expenses [7] . Underwriting income is derived from gross premium income and reinsurance premiums. Underwriting expenses are derived from expenditure claims and reinsurance claims.
Risk-based capital
According to Government Regulation (PP) No. 63 of Year 2004, risk-based capital is a measure that indicates how secure are the finance of an insurance company, with a minimum rate of 120 percent. Insurance companies with risk-based capital of 120 percent will always be able to pay its claims. The higher the value of the risk-based capital the more healthy the financial situation of the company, and of course the company is able to meet its obligations and improve profitability.
Liquidity
According to Brigham and Houston (2010: 105) , liquidity is the question, can a company pay its obligations when the obligation matured. Liquidity variables in this study uses a proxy current ratio. This ratio measures how well the company can pay the debt (liabilities) in short-term use of its current assets. In the insurance companies, the company's ability to pay claims falling due is one of the main topics for evaluating company performance. More liquid, the performance will be better; encashment of short-term liabilities and ability to generate profits.
Growth
According to Budiarjo (2015) , premium growth represents the increase or decrease in the volume of gross premiums that indicates the stability of the company's business activities. The increase in premium growth will ensure the company's growth and market share gains. In the face of fierce competition, the growth of the business has become an important strategy for the insurance company to survive in industry.
Research Methods
The object of this study is a general insurance company in Indonesia, which is listed in Otoritas Jasa Keuangan. The insurance data for the period 2011-2014 was obtained through the website www.ojk.go.id. Premium income data, the results of underwriting, risk-based capital, liquidity, growth and ROA derived from the annual financial statements of the company through www.idx.co.id website and the official website of each company.
Variables research and measurement
The dependent variable is the variable that is influenced by other variables (independent variables). This study uses the dependent variable in the form of profitability as measured by ROA as a variable Y. ROA is the ability of the company's assets in the company's operating profit. The summary of the formula is as follows: ROA = Earning Before Interest and Taxes Total Asset .
Independent variables are variables that affect other variables (the dependent variable). These are useful as a reference to determine the effect on the dependent variable. This study uses the independent variable in the form of Premium Income (X1), Underwriting Income (X2), Risk-based Capital (X3), Liquidity (X4) and Growth (X5).
1. Premium Income is the money paid to the insurance company clients on the risks that have been agreed in the agreement in the insurance policy. This study uses the net premium income. The formula is as follows:
Premium Income = Gross Premium -Reinsurance Premium -Commision.
2. Underwriting is the translation of the core activities of the insurance companies in the form of profits or losses resulting from a reduction of components of income and underwriting expenses. The summary of the formula is as follows:
Underwriting Income = Underwriting Revenue -Underwriting Expense. 4. Liquidity in this study was measured using a proxy Current Ratio. This ratio measures how well the company can pay short-term obligations using its current assets. The formula is as follows:
Current Ratio = Current Assets Current Liabilities .
5. Growth in this study was measured by calculating the premium growth. Premium growth represents the increase or decrease in the volume of gross premiums.
The formula is as follows:
Growth = Current year gross premium − Prior year gross premium Prior year gross premium × 100%.
Determination methods' population and sample
Samples were selected using purposive sampling method. Purposive sampling is a sampling technique with consideration or with specific selection criteria. Criteria for selection of the sample consisted of the following: and profitability (ROA).
Analysis method
Methods of data analysis used in this study are as follows: 
Selection of panel data regression model estimation

Hypothesis testing
Research using multiple linear regression analysis. Tests to know if there's any significant influence, and how much influence, on the dependent variable with the independent variables. Following is a regression model to the study: 
Results and Discussion
According to 10:41 percent. Putera PT Asuransi Jasa Raharja was able to efficiently manage its business that makes high profitability. Lowest profitability obtained was PT Asuransi Axa which is -13.31 percent. This is due to the inability of the company to increase the sales of insurance products.
Selection of panel data regression methods
In analyzing the data panel, there are three commonly used models; Common Effect, Chow test criteria is if the probability x 2 and the p-value > 5%, then H 0 is accepted, so that the right model is a Common Effect Model. In Table 3 , it can be seen that the probability of 0.0000 x2 is smaller than 0.05.
Based on the decision-making criteria, it can be concluded that the hypotheses H 0 and H 1 are accepted. Hence, it can be concluded that in Fixed Effect, Hausman test models are more appropriate to use in estimating panel data of this study.
Hypothesis testing
To know if there's any significant influence and how big the influence of independent variables are on the dependent variable, Fixed Effect Model is used:
From Table 5 , the equation regression model is as follows: PROF = -0.827613 + 0.023050PRE + 0.010559UND + 0.003735RBC + 0.001134LIQ + 0.000650GR + e.
In the equation generated constant value (α) of -0.827613, meaning that if the independent variable PRE, UND, RBC, LIQ and GR PROF constant, the value is equal to -0.827613. These results support the findings of Malik (2011), Charumathi (2012), Riani (2015) , as well as Sumaira and Amjad (2012). They used proxy size companies through the natural logarithm of premium income and found a positive and significant impact to profitability. This means an increase in premium income will increase the profitability of the company. Riani (2015) states that the premium income is the main income of the insurance company. It means that the greater the premiums received by the company, the more the funds that can be invested.
Variable UND
Based on test results, it is known that the value of coefficient underwriting result (UND) amounted to 0.010559, which means that the underwriting result has a positive effect on the profitability. Probability value 0.0040 less than 0.05 means that premium income has a significant effect on profitability.
These results are consistent with the findings of Mutmainnah (2015) 
Variable RBC
Based on test results, it is known that the value of the coefficient risk-based capital (RBC) of 0.003735, which means that risk-based capital has a positive effect on profitability and p-value is 0.0064, meaning RBC has a significant effect on profitability.
These results support the findings of Yuliani (2014), Mutmainnah (2015) as well as Andhayani and Norita (2012) . The results of this study indicate that RBC partially has a positive effect in predicting the profitability of companies in the study period. Yuliani (2014) states that the increase in RBC, followed by an increase in profitability due to the low duty that must be fulfilled by the company led to an increase in solvency.
In addition, the capital as one of the components in the formulation of RBC can be reinvested productively so that it will produce greater profits.
Variable LIQ
From the test results, it is known that the coefficient of liquidity (LIQ) amounted to 0.001134, which means more liquidity has a positive effect on profitability. Probability value of 0.7340 is greater than 0.05, meaning liquidity has no significant effect on profitability.
The results of this study supported the findings of Derbali (2014), Sumaira and Amjad (2012) and Siregar (2014) . According to Derbali (2014) , a company with a high level of liquidity does not significantly affect the performance of the company. This is because in the process, insurance companies use more long-term liabilities to fund its operations, so that short-term liabilities are less and less used, the current assets of the transferred functions. The results showed that liquidity does not affect the profitability of general insurance companies.
Variable GP
Referring to the test results, it is known that the growth coefficient (GR) of 0.000650, which means growth positively affects the probability of 0.8776 profitability. Probability value greater than 0.05 has meant that growth has no significant effect on profitability.
The results of this study support Derbali (2014) , Princess and Lestari (2014), as well as Sumaira and Amjad (2012). According to Sumaira and Amjad (2012) , inefficient insurance company will fail to predict profitability due to lack of managing its operations.
Conclusion and Suggestion
Conclusion
The premium income, underwriting, risk-based capital have effect to company profitability while liquidity and growth have no effect.
Suggestions
